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ROANOKE'S BANKING BUSINESS

. Nearly Doubled
1890,

in the Year

Enormous Increase In the Caplinl, De-
posits and Volume of Business—History
of the Banking Institutions
Slkotches of the Bankers, i

and

.Roanoke's remarkable and almost
'p*hcnomoml inerease in tho banking
business during the year has been the
subject of much comment, and tho sub-

« 8stance of the following table, gotten up
by 'I'ng TimEes reportors and published
in the issue of January 4, was com-
mented on by many larger papers all
over the country, among others by the
Journal of Finance, the Ialtimore,
Washington and Philadelphia papers:

Jan.1, 1800 Jan. 1, 1851 Increase,
_| Dollurs. | Dollars, | Dollars.
Capltn
Vsl

|
. vesnnsanl 440,000,000  RELO00, 0 442,000.00
Total dt!pmtil.ml LR L0 B B R B g SR |
ELoans anmd «dis-
ey 810,70,

1 in-

2,005,005.020 KO1,K24.02

Burplus Ofa...| a16,000.00] 285,000.00 101,000.00
v t

m“'-“_" lnss..|1,070,47.9513,070,610.80{1,007,157.64

TAR FIRST NATIONAL BANK.

Tho First National Bank of Roanoko
wns organized in the year 1880, just
about the time that the dingy littie vil-
laze'of Iiig Lick with its 400 people
w.d touched by the potent wand of the
faiy, I’rogrees, which has transformed
it into a Magic City of 20,000 inkabitants.

The bank’s success has been almost as

phonomenal as that of the city. It was
organized with a capital stock of 850,000,
which was shorlly afterward increased
to §100,000. Tho officers were: Ilon.
H. S. Trout, president; I". l.. ‘Terry,
vice-president, and J. W. Shields, eash-
frr. Messrs, Trout and Terry woere
among the original ecitizens of this
plice, and have been leaders in develop-
ing and advancing tho interests of this
oity.
h";r. Shields is a native of Christians-
bu:g, but has been in Roanoke wsince it
began togrow. He was formerly cashier
of the 01d fank of Virginia, which sus-
pended business several years ago.

Tho following figures will show the
increaso in the bank’s business in one
year; The loans and discounts up to
January 1, 1801. were $674.770.81, and
up to the flist of Janunry., 1800, they
waoroe §514,325.08, showing an inereaso of
$100.444.83,

“I'he deposits up to the first of the year
1891 reached the amount of &785,522.10;
up to the same period of tho yoar before
they were §470,465.38, showing an in-
orease of $115,056.81.

The surplus was §75,000, as compared
with 830,000 the same period the year
before, and the uwndivided profits wero
$10,400, as compared with #10,000 tho
previous year.

The volume of the businoss of tho
company at the end of 1880 was SiG82,-
356.55, and at the close of the past year
it was $1,002,040.83, showing an increaso
of $347,503.28.

The omployes of the bank aro: T7
. Loving, teller. E. 13, Spencer,
gonoral ‘bookkeeper; J. M. Airheart,
P. T. Sandt, individunl bookkeepers;
0. 8. Marston, assistant bookkeoper.

At the last annual meeting of the
dircotors the places of assistant cashier
and exchange elerk were ereated, J. 1,
Moadows and John T. Trout being ap-
pointed to fill them, i

Among the dircctors may be mon-
tioned . 5. Trout, I'. L. TerryJ. M.
Gambill, W. G. Evans, 8. W. Jamison,
B. F. Moomaw, F. M. Starkey, I N.
Hatoher and I. C. Denton.

The bank has well-furnished quarters
at the corner of llenry streot nnd Sulem
avenue, hut will be removed to the new
Torry building, corner of Campbell and
Jefferson strects, when it s completed,

THE COMMERCIAT, NATIONAL,

The Commercial National Bonk was
organized May 4, 1880, with a capital of
$100,000.

The ofcers are: J, W. Coon, presi-
dent; C, (' Leary, vice-president; and ..
C. Davenport, who succooded Judge W.
M. Barnitz, as cashier.

The bank has elegant quarters on tho

northwest corner of Jeflerson and
Campbell streets. Messrs. J. W. Coon
and C. O'Leary, the president and

vice-president respectively, are among
the bost known eitizens of Roanoke.

Mr. Davenport, tho ¢ashier, is a na-
tive of Charlesten, W. Va. 1o was
teller of the First National DBank for
five years. lle came to Roanoke with
the original boom.

The bank has a onpital of 100,000,
and its suceess may be judged by tho
following comparison of its business for
tho past year with that of the provio s
year;

Its deposits on the first of the new
yoar amounted to $200,000, as compared
with $100,000 the same timoe last year—
the increase being 160,000, The s
plus is £20,000, as compared with 10,000
at the boginning of last year, and the
undivided profits, &7,000, a8 comparod
with $600 the year before.

The loans and discounts are 8316,461,
28 compared with $174,400.85, showing
an increase of $131,971.15. The volumo
of the business of the compnny for the
past year is $441,304.71, as compared
with $245,820 the previous year, show-
1ng an increase of B105,484.71.

The teller {8 W. F. Penn; tho first
bookkeoper, W. W. Williams, and the
second bookkeeper, I1. C. Staley.

Tho directors are J. . Coon, C.
O'Leary, Capt. Mort. M. Rogors, A. S.
Asberry; M. A. Riffe, R. I, Woodrum,
Col. Jno. E. P'enn, C. 0. Moomaw, G.
Jones Ligon, J. M. Watts, C. Markley,
N. T. Nininger and B. 1. Nininger.

THE EXCHANGE NATIONAL BANK,

Tho Exchango National Bank was
organized on the 7th of May, 1889, with
a paid-up eapital of £100,000.

The first officers elected were T, T,
Fishburne, president; J. T. Engloby,
vice-prosident; J. B.  Fislburne,
oashier, and B. Rust, teller. The bank
has had no change in the offcors sineo
its inception.

The bank malkes an excellent showing
In its last report. considering the fuct
that it is not yet two years old.

The loans and discounts at the bogin-
ning of this year were 232,021,405
compared with $100,045.10 the
time last year, showing
$41,076,15. {

Tho deposits are 8217,013.82 'as com-
g:rad with $101,457.43, an indroasc of

5,556.30. | |

s
'R
an inergisse of

... Phoundividsd profits are §1,000, be-

ing $3,122° the year before. The sur-
lus is $10,000. The volume of tho
usiness during tho year is $356,071.01,
as compared with £250,777.14 the pre-
vious year, showing an increaso of £65,-
293,87 over last year.,

It hae u doposit of $25,000 in United
States bonds, upon which havo been is-
sued $22,500 in notes drawn on the bank.

Tho bank has its quartors on the
southeast corner of Jefferson street and
Salem avenue.

President 1. T. Fishburne is, and
Vice-president Engleby were, among
thoso who started with Roanoke and
Lave kept pace with the city in its won-
derful ara of progross.

J. Ib, Fishburne is probably the
youngest bank eashior in the State, bo-
ing only 22 yenrs of ago.

Captain Rust, the teller, was a mem-
ber of General Rosser's famous Laurel
brigade during the late unpleasantness.

The directors are: "I'. T. Fishburne,
J. T. Engleby, J. B. Andrews. Leo 11
Simmons, John W. Wood, W. K. An-
drows, W. 1". Moomaw, J. . Iiell, J. M.
Harris, R. 1l Fishburne, and Thomas
Engleby.

ROANOKE LOAN AND TRUST COMPANTY.

The Roanoke Loan, Trust and Safo
Deposit Company, loeated at 150 Salom
avenue, was organized in 18583, being tho
first institution of tho kind in Virginia.
It started dut with n capital of §40,000,
which hns beon incrensed at difforont
times until it hns renched the amount
of 230,000,

Its seventh annual statomont, made
out in the first of the year shows, the
capital and surplus of the institution to
bo 3370,000, an increase of $106,000, over
that of the preyvious year,

The deposits aro $250,000, as com-
pared with 130,000 of the year before,
showing an inerease of $120,000 in de-
posits since January 1, 1890, The cash
on hand is 833,000, as compared with
£20,000 last year, the increase heing
$34,000. The amount of loans and dis-
counts is 8340,752, as compared with
§250,000 the previous year, showing an
increase of $U0,752.

The volumo of the business in 1534
was §303,485, and for 1500 SGH0UTS.20,
showing an increase of S206,4403,20,

I'. L. Terry has been prosident. and
5. W Jamison, seceretary and treasurer
of the company since the organization.
Hon. 8. M. Troul is viec-president. The
remainder of the working force is 1L, M,
Darnell, assistant treasuror; J. W,
Rhodes, teller, and L. S. Davis, book-
koeper,

‘I'ne directors are . L. Terry. II. 8.
Trout, 8. W. Jamison, E. Nininger and
J. Jamison.

THE TRADENS' LOAN, TRUST AND DEPOSIT
COMPPANY.

The Traders' Loan, Trust and Deposit
Company commenced business March
1st, 1800, with a capital of $30,000,

A. 5. Asberry is presidont of the com-
pany; J. W. Coon, vice-president; E. E.
Cole, seerctary and treasurer.

Tho oftices of the company front on
Campbell  street in  the Commercial
Bank building.

Tho institution has been doing a fine
business for the short time since
its organization.. On the first of this
year it had loans and discounts to the
amount of §TH.813.87 on a paid-incapital
stock of $30,000, The deposits aro 211,-
660.04, and the undivided profits §i6,-
732.32.

Mr Asbherry is the officiont postmaster
of Roanoke, and Mr. Coon {3 also presi-
dent of the Commereinl National Bank.
Mr. Cole was for a number of years in
the banking business in Parkersburg,
W. Va., and also in Des Moines, Towan,

The dircctors are C. Markley, M. A.
iffe, A, 8. Asberey, J. 1L Woodram, J.
W. Coon, C. E, Stewart and . E. Cole.

TIE FIDELITY LOAN AND TRUST €O,

The IFidelity Loan and Trust Com-
pany was organized last June with a
eapital of 200,000, The paid in capital
stock is $104,170.03, wpon which thore
are loans and discounts to the amount
of $245,400.02, The individual deposita
are §40,000. The volume of business
for the past year amounted to $283,305,

Tne ofticers are Jos. T. Engleby,
president; €. A, Moomaw, viee-presi-
doent, and J, V., Jumison, secretary.

Mr. Englehy is ene of the successful
business men who bave mudo Roanoke.
Mr. Moomaw is a wealthy real estate
owner. Mr. Jamison wuas engaged in
the banking business a: Luray for six-
teen years.

The bookkeeper, Daniel Taliaferro,
was it one time cashier of tha uld bank
of Virginia.

The office of the company is on Salem
avenno.

The direotors ore Josenh T. Engleby,
president; C. A, Moomaw, vior-prosident;
Joseph II. Sands, S, B, Haupt, James S,
Simmons, L. H. Simmonyg, M. M. Rogers,
C. O'Leary, George C. Moomaw, W. E,
Wineh, John Engleby, T. 1. Fishburne
and Thomas Lowis.

TIE CITIZENS' NANK.

The Citizens' Bank at 40 Salem avenue
began business on the 20th of May, 1884,
under the State laws with a capital
stock of 840,000,

On the 1stof January, 1890, it had
£20,000 in deposits, and on tho first of
this year its books showed the deposits
to be §75,000, an incrense of $16,000.
Un the first of last year its undivided
profits were §3,000, and this year the
surplus and undivided profits wero
S5.500.

The loans and discounts are 21131,-
SB.T0, as compared with $37,080.25 the
previous year, the increase being 533,-
00,45, The volume of business  for
1580 was 802,004.56, and for 1800 it was
150,051, 10, showing an increaso of 858,-
046,54 for the year gono by.

The president of th: bask i«J. B,
Levy, o hustling young citiwn of Roa-
noke.

Tho eashior is H. M. Dickinson: the
teller, 1t M. Kent, and tho bookkoeper,
T. W. Goodwin,

The board of directors conaists of .J.
. Lovy, W. 8. Guoeh, N. Partee, J. 1D,
Smith, A, E. King, 8. 8. lrooke, .
Didier, R. J. Ecklofl and A. 1. llam-
mond,

The bank expects to bo in the now
building on Campbell streot, between
the postoffico and the Masonie Temple,
during the early part of the year

THE BTATE SBAVINGS BANK,

The State Savings Bank, in the Moo-
maw building on Jeofferson strect. was
opened on October 15, 1500, with an
authorized eapital of S100,000, 350,000 of
which has been paid in.

The oficers are: 1. A, Barnes, presi-
dent, and €, O'Leary, vige-president,

The divectors are: J. A. MeConnoll,
C. O Leary, J, F. 5t John, €. A. Huff-
man, I, A. Barnes, George H. Cole, and
J. F. Barbour,

The loans and discounts on the first of
e year wero $38,820,20; the doposits,
B12,282.07; the undiyided rolits,

| of liagerstown.

§1,030.97. Tho volume of business has
reached §44,330.54.

Tho president, I, A. larnes. camo to
Roanoke from North Carolina, whero ho
had been in tho banking business for
soeveral years,

Mr. Barnes started out in lifo at Leb-
anon, Ohio, whero he worked for wages
until he had saved 82,000, at which timo
he invested his money in o one-third
interest in o mergantile business. At
the end of twelve years he bought out
his partners and continued in business
twenty-two years in Lebanon. lle then
wont to North Caroling, and the time ho
left for Roanoke ha had been cashler of
th « Waynesville bank for several years.

Mr. Barnes' son, Chuarles 15, Iiarnes, is
tho bookkeeper inithe banlk. lle has
only beer out of school a year.

THE HOANOKK BAVINGS BARR.

The Ruanoke Savings Dank, just be-
low the Pones Do Loon llotel, on Com-
meree street, began business last Sep-
tmeber.

The officers are -J. D. Smith, presi-
dent; Jno. Chalmers, vico-president, and
C. R. Evans, cashier.

Tho bunk Fas done a good businoess
during the fow months it has been in
operation, 1ts deposits on the first of
the year were 10,000 and the undivided
profits, $2,000. The volume of tho busi-
noss has reached $30,000. Tho author-
ired capital is $100,000, over one-fifth of
which has beon paid in.

The directors aro J. 1), Smith, John
Cnalmors, C. It. Evans, Jos. C. Moomaw,
Josinh Friend, W, M. Yager, Judge A.
. King, John 1. Pleiffer and W. I
Baker.

Tho exccutive committee consists of
John Chalmers, chairman; W. I. Baker
and Judge A, E. King.

I'rosident Smith eame to RNoanoke
from llagerstown, Md, Ile was a re-
tired capitalist whon he accepted the
presidenoy of the bank.

The vice-president, Mr. Chalmers, is
on the best known eitizens of Roanoke,
and is a partner in the hardware firm of
Evans & Chalmers.

The eashior, C. R. Evans. is a brother
of Mayor Evans, having rcomo to Roa-
noke from Blacksburg, Va. e is a
gradunte of the State Agricultural and
Moechanieal College.

Charles DBaskerville is the assistant
cashier and bookkeepor und is a native
e was connected with
the Abingdon bank for two years.

5. ‘I FERGUSON,

5. . Ferguson does a private banking
business in the Masonie Temple build-
ing. e began business in April, 1885,
Iis bank was on Commorce stroet
until May. 1859, when he moved to his
present pliace of business.  Mr. Fergu-
son came to ltoanoke from Pranklin
county in Janunty, '83 and was & while
connected with the Dank of Virginia.
Llis bookkeeper is J. W. llancock.

A SPLENDID SHOWING.

Wonderful Inere ase in the Post-
office Business.

Tha followipg synop=isof the receipts
of the Roambko postoflice for 1589 and
1800 has just been issued:

GROSS RECEN"TS—1889,
First quarter to March 31....
Sccond quarter to June 30.,.  4,608.50
Third quarter to Sept. 30.... 4,7585.73
Fourth gquarter to Dee. 31.... 5,210.35

£4,./82.85

Total ...... $19,356.43
GHOSS RECEITTS—1800.
First quarter to March 31. ...
Second quarter to June 30,..
Third quarter to Sept. 30....
Fourth quartor to Dee. 31...,

S,313.82
765,23
8.300.01
'.I.l'i‘.'».ll-'l(.l

Total.oovuinnnnns vesevanses $31,533.40
Incroaso for 1800............ 812,167.03
LETTER CARRIENS' NEPORT — TOTAL

PIECES IIANDLED.
1889, 1800.

T LTEY L . 20,209 TTLA00
February..... .. 32,738 4,210
March..... v 46,887 70,530
Apriloansiies HREE | T S 75,420
e o e . 44,520 76,402
JUDNB e vansinresasias 45,618 53,443
T B aeeavess  40:237 44,800
Auvgust.......... caae 43,753 115,818°
Soptembor ... 37,769 133,149
Ootober.......... 18,0560 139,105
November........... 51,506 27,796
Decomber, ... wana 5,260 140,045

Totals,............ 606,043 1,200,374

Increase for 1800, .....cvuue....703,332
MONEY ORDERS ISSUKD,

In 1800....... teesssasasssessnssns 0,188
In 1880...... e W
Increase for 1800, . ......40... 1,405

With this magnificent showing of ovor
§31,000 for the past year, the Roanoke
offico is troated in a most nigeardly
manner by the department at Wash-
ington.

The total allowance, covering overy
expensy and salary is, for the past year,
less than ono third “the gross reesipts,
and on the basis of the receipts of the
lust guarter mukes no better showing.

With the maintenanco of the present
rates of inerease the Roanoke oflice will
be abead of Lynehburg in its gross re-
ceipts during the present quarter and
fur ahead b tho end of 1801, yethere is
the salary list of the employes of the
respective ollices,

Itonnoke. Lynchlh'g.
Assistant postmaster.,  $000 81,200
Rogistry clevk........ 400 oo
Mailing elovk......... 60O Qoo
Disteibuting elork.... 700 800
Stampelerk......... .+ 300 700
Asg’t mailing elerk.... .... 000
Asg't mailing elerk... .... 400
Gen'l delivery clork...  &bo 400
Total ..... oo e 23,400 5,000
Lynchburg over Roanoke........ §2,500
Boside this Lynchburg has—
Nine carriers at...... SnOESE T 0]
To Roanoko's—
Seven carriers at....ovieeeeen 4,450
B £2.050
Lynchburg's total advantage.. 85,450

A Coal Discoavery.

A veln of good conl six feet thick has
been found at Meadow ereck, Summeoers
county, W. Va., and openings have hieen
mude into it for the purpose of mining
it for shipment via the Chesapeake and |
Ohlo railway. It is the nearest coal to |
tido water on that road ard is expeeted
to eut quite an important partin tho
coal industry of the scetion. Several
cont experts from PPennsylvania have
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VIRGININS  TRADE  CENTER|

Soon to be In the Lively Magic
City.

The Advantages of Itonnoke ns o Place for
the Establishment of Wholcsale Eatub-
llshmonts of All Kinds JUnparallelod—
Fredictions that Ronnoke Will Becomo
One of the Lending Commerclal Cen-
tors of the South.

Roanoko is the best point for whole-
sale trade in Virginia, and in a fow
years will be ono of tho best in the
whole South.

Yet while development in the other
channels of trade and industry have
been pushed to the fullest extent, the
wholesalo establishments of Roanoke
may almost bo counted on the fingers of
one hand.

What Roanoke has in the way of
wholesale  establishments are four
grocery houses, which are making for-
tunes for the ownors; ono wholesale
hardware firm, ono smoking tobacco
house, and two plug tobacco housos.
Tiesides these firms, which are the only
ones doing an extensive business, thero
are also s few rotail houses that also
do some wholesale business. Thoese
are a drug, o notion, a croakery and
furniture establishment.

What Roanoke needs is boot and shoo
establishments, clothing and hat houses,
notions and dry goods housos, wholesale
drug stores and even more grocery
firms,

The volumo of the business done in
Roanoke by wholesale merenants yearly
amounts to one million, flve hundred
thousand dollurs. It ought to roach
sever million dollars and will inside of
five years.

There aro several golden opportuni-
tles for men of experience, push and
enterprise to step in and make a fortune
out of the wholesals business. If any
doubt they arv referred to the whole-

sale men of Roanoke who huve risked
and reaped.

Where iy the field? Southwest Vip-
ginia, along the lines of the Norlolk
and Western railroad picrcing some of
the richest mineral districts in the
United States; a portion of country
which is rapidly developing and build-
ing up; o magnificent iron and coal re-
gion. -

The Shenandoah Valley, noted in the
history of the eivil war a§ the fleld of
somo of Stonewall Jackson's exploits
and Phil  Sheridan’s dashing ride—
though this valley winds the Shenan-
doah, which means “‘in tho mellow In-
dian tongue” “‘bright, laughing daugh-
ter of the stars,” and which waters one
of tho linest apricultural districts in the

world, This is a country where the
farmers have bay-windows in their
houses. 1t is budding with new towns,

and its mineral and agricultural pro-
ducts find an ontlet through the Shen-
andoah Valley railroad, now a division
of the Norfolk and Western, having
Roanoke and Ilagerstown, Md., as its
termini.

The great Valley of Virginin, lying to
the west of the Shenando.h Valley,
must eventually be opened up to Roa-
noke by the extension of the Baltimore
and Obio road from Lexington and the
Chesapenke and Ohkio from Clifton
IForge to Roanoke. The sccuring of
these ronds has already boen discussed
by citizens of Roanoke, and liberal in-
ducements will be extended them for
the extension of their lines,

Roanoke, which was a little village
eight years ago, is now grasping for the
trade of Southwest Virginia. Roanoke
has snatehed a big part of it from
Lynchburg’s mercantile mouth, and
now Roanoke is threatning to crowd
Riehmond, the eaglo of Virginia ecitios,
out of the nest, insomuch that the Rieh-
mond Times, only a short while ago,
contained an earnest editorial advising
Richmond merchants to rouse them-
selves and consider the mattoer of build-
ing some shortor railroad route than the
ono now existing between North Caro-
lina and Richmond, olse Roanocke, upon
the cempletion of the Roanoke and
Southern railroad, would mightily erip-
ple Richmond's North Carolina trade,
which that city has held undisputed in
the past. The Roanoke and Southern,
striking North Carolina at its livest
city, Winston, gives Roanoke a diroot
route to that city 140 miles shorter than
Richmond's route. North Carolina,
while a rich State, {s not a State of large
cities,

Richmond’s wholesale trade, amount-
ing to over fifteen million dollars
yearly, is largely derived from North
Carolina, NRoancke will get a large
slice of that trade before long.

J. M. Gambill said to a TiveEs re-
porter, when asked his opinion of ltoan-
oke as n wholesale center: “You ecan't
say too much about it. When I went
into the wholesule procery business nine
years ago, I was laughed at, but time
has developed that lRoanoke 18 the bost
whalesale point in Virginia.

“There is room in Roanoke fora whole-
salo hoot and shoe fac'ory, and for dry
goods, notions, queensware, clothing
wnd hats, and for more wholesale hard-
ware and grocory establishments,

One of the largest wholesale greeery-
men and prominext eitizens of Kich-
mond told me when he was in Rosnoke
not long ago, that upon the completion
of the Roanoke and Southern railrond,
he intended to move to Roancke. ‘You,'
he said, *will Le only one hundred
miles from North Carelina, while we in
Richmond are two hundred and forky
miles away.' i

Mayor Kvans, of the hardware firm of
Evans & Chalmers, sald: *“Roanoke, is
destined to be a fine point for wholes®lo
business, espeeially in Southwest Vir-
yinia, where Roanoke is now being
patrenized largely,

“Our wholesale hardware trade in
Southwest Vieginin is on the New River
division of the Norfolk and Wostern,
and on the Elkhorn, Clineh Valley and
Cripple Creek extensions of tho same
road, some of the main points boing
Rudford, 1'alaski, Marion, Wytheville
and Big Stone Gap. We do a general
hardware business there, also selling
contractors’ supplics, such as powder,
dynamite, fuses and miners' supplics of
all kinds; also oils and paints.™

President 1% L. Terry, of the Rounoke
Trust, Loax snd Safe Deposit Com-
pany, also largely interested in  the

oxamined it as to quality and find it
worthy of recommendation,

Rounoke Grocery and Milling Cosa-
any, & wholesalo establishment, said:

‘'‘Ronnoke ought tobe n fine contor for
wholesale trade. I have shown my
faith in the city’s prospects in this de-
partment of trade by building a block
of storehouses on Iront street to Le
used exclusively for wholesale pur-
poses, putting tho rents down in  order
to Induce men to take hold in this line.
There aro five in all, fifty by ono hun-
dred faet and from three and one-hulf
to four stories high.

Messrs. Thomas and:-Andrews, of the
wholesale groovry business of Huft,
Andrews & Thomas, coincided in the
opinion that Roanoke, upon the com-
pletion of the Roanvke and Southern
Railroad, would have no superior as a
wholesale point in tho South. They
thought that the present wholesale
trade of about a million and half dol-
lars would thon be inereased fifty per
cent. for tho present wholesale firms,
B;‘lfl would bring many others to the
city.

I8. A. Jones, of the grocery firm of
Fishburne, Jones & Co., said: “This is
ono of the best openings for dry goods,
shoo, hat, deug and notlon houves in
Virginin. They would do a large busi-
noss in Southwest Virginia and the
mining districts of West Virginia. A
notion house would cspecially pay, 1
think."

Engleby & Diro,, do an extezsive
businoss in stoves in Southwest Vip-
ginia,

E. II. Stewart & Co., do a furniture
and quoensware business, and Hudwell
& Christian do a wholesal= drug busi-
ness.

The New York Notion House, repre-
sonted by Grinberg & Morris, doos n
wholesale business in notions and gents'
furnishing goods line, running four
salesmen, i

I'ishburne Bros. do & smoking tobaceo
business, manufucturing two hundred
thousand pounds last year. .
HReynolds lros., and Treadway Bros,,
do a large job plug tobacco business.

Besides these flour is shipped in
wholesale from two mills of W, ‘1.
Lockett & Co.

FIVE YEAKS OF FAILURES.

An Interesting Table of Finnuoeinl Wreelk-
nge Tuken from Bradstrect.,

The following interesting talile of |
failures in the United States and Canada
during the last five years is compiled
by thu New York Journalof Finunce
from Dradstreet's :

Total number of mereantile failures in
the L'_nit.t-il States, with actunl assets
and liabilities, reported for five years.

NUMBER OF FAILUNRES,
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PEIL CEXT. OF ASSETS TO LIANILITIES.

1800 1880 1885 1887 1886

| Eadtorn States. 42 48 42 38 a2
| Middle States.. 53 50 47 65 47
| South'rnStates 60 54 o4 565 4l
| West'rn States. 54 48 a6 47 5d
| N. W. States.. 6o 54 53 57 52
| Pacifie States.. 57 51 57 34 40
| Territorles. ... &4 563 &4 58 453
| Total U S...:: 538 60 53 50 40

New York City 67 30 41 48 4p
LCanadR. ... oo B4 40 46 4D 4Y

Partics  representing the  Clayton
Motor Company. of Atlanta, are nego-

machine motors. ‘This motor is on the
| principal of a watch spring, and
tachable to any machine.

|I.i'.ltlll|: for the manufacture of sewing

is at- I

Petroloum as ¥Fuel. |
At tho Tremont and Suffolle Mij]
Lowell, thoe exporiment is being tri
of using orude petroleum us fuel.

has boen tried in other places with 1
onough advantage to warrant {ts adde
tion, but thero is, of courso, someth il
to be learned from these failurus,
that ench trial gives better resy
The calorific value of a pound|
petroloum i somewhat higher th#
coal, and there is an opportunity’
more perfect combustion, and o certg
superiority in cloanliness, and decrens
cost in handling where automatic sk
ers aro not in use, and some disadv@
tuges aro noted in the tendency
concontrato its heat in spots. If
troleum is over to suporcede coal, |
advantages must be considerably’
exocess of coal, for the users have .
to contend with that its genm";}l adg
tion may be followkd by such an
crease in cost as would soon sweep 3
small advantages away. Thoso
have tried itin this country (the ides
an old one) are not enthusiastio in
gmiaa and in somo cases it has be
iscontinued, and in others atill us
but with

no material advantage
805k,

Tho resent  experiments
Lowell may be more successful.—17|
Tradesmwan, £

The immenso saw mill of the Tun
& Serpell Lumber Company, at Norfol
with a cap:eity of one hundred thf§
sand foet per day, was recently
stroyed by fire. Loss fifty thousg
dollars; covered by insurnnce.

O & O

Real Estate Agents

55 Commerce St., Norfolk, @

We call especial attent

to 1,000 acres of land near f

city, an A No. 1 investme
il

10 acres of land one-quarte'i

Il

{

a mile from the city; a n
rf'
ber of unimproved lots in/

|
I

old near parts of the city,
|

good stocks in Lamb_i:la

[
Point and other companie#.

Correspondence solicited.
!

L

T. J. ‘HU(:;G :

. . Hoggard &  '

1
i ) E '

Real Estate ar
Rental

H. C. HoGGARD.

Cor. Main and Bummerce{’ v

Virginia Building,

1

NORFOLK, Vg

Insurance solicited, propy

sold and rent collected. F

and city: property a speci’
;1_.



